
With its turquoise-blue seas, 
magnificent resorts, signature golf 
courses and tropical climate, tour-
ists flock to the Bahamas in droves 
every year, but as savvy inves-
tors know, there is much more to 
this archipelago than white-sand 
beaches. 

As well as being close to major 
North American and Latin Ameri-
can financial centers, and only 50 
miles from the US coastline, the 
Bahamas has enjoyed a stable 
democracy since 1729. It is in the 
same time zone as New York and 
boasts a highly trained, English-
speaking workforce. Celebrated as a 
low-tax jurisdiction, it has a sophis-
ticated infrastructure and proactive 
incentives for investment. 

Having emerged from the global 
financial crisis intact, the Bahamas 
is keen to be the partner of choice 
for Chinese investors looking for 
Caribbean opportunities. Diplo-
matic ties have been developing 
between the two countries since 
1997, with 2012 marking a poi-
gnant 15-year anniversary. Bilat-
eral agreements have been signed 
on a wealth of issues, including the 
economy, trade, maritime transac-
tions and the protection of mutual 
investments, and there are memo-
randums of understanding on the 
implementation of Chinese tour-
ism groups to the Bahamas and 
agricultural collaborations. 

Chinese enterprises have invest-
ed $150 million in the country to 
date, and provided $2.45 billion in 
commercial loans. For its part, the 
Bahamas has invested in almost 
200 projects in China, amounting 
to around $190 million. The Chi-
nese  have donated a $30 million 
national stadium to the Caribbean 
country, and are heavily involved in 
a number of mega projects, includ-
ing a highway connecting Lynden 
Pindling International Airport to 
Nassau’s Thompon Boulevard, and 
the mind-blowing Baha Mar resort.

In September 2012, Bahamas 
Prime Minister Perry Gladstone 
Christie opened the new Chinese 
chancery in the Bahamas in the 
presence of Chinese Ambassador 

Hu Shan. “The opening of this new 
Chancery introduced a new chap-
ter in Sino-Bahamian relations. 
With this physically permanent 
diplomatic presence, we trust that 
the roots of our friendly relations 
and work in the international arena 
will only grow deeper,” he said. 

Baha Mar raises the game
One of the most exciting mega 

projects that China is involved in 
is the $3.4 billion Baha Mar resort. 
Funded principally by the Export-
Import Bank of China, or China 
Exim Bank for short, $150 mil-
lion from contractor China State 
Construction Engineering Corp, 
the project will give new life to the 
breathtaking property resort that 
was abandoned shortly after the 
global financial crisis. Thanks to 
Chinese involvement, Baha Mar 
will now be open for business in 
2014, something chairman and 
CEO Sarkis D. Izmirlian is delight-
ed about. 

“From the moment we started 
brainstorming this project, we said 
we were going to create something 
for the Bahamas. We are taking the 
beauty and the history of this coun-
try and celebrating it. It will have  an 
impact on the culture of the coun-
try. We are embracing the people 
of the Bahamas, training them and 
creating a better opportunity for 
them and their children.” 

The resort is certainly one of a 
kind. Spanning 400-hectares, the 
resort, gaming and entertainment 
complex will boast some of the 
world’s most famous luxury hotel 
brands, including Rosewood Hotels 
& Resorts, Mondrian, and Hyatt 
Hotels and Resorts, as well as the 
new dazzling Baha Mar Casino & 
Hotel, creating more than 2,200 
new rooms. Within the hotels, Baha 
Mar plans to develop 307 highly 
exclusive, ultra-luxurious residen-
tial condominiums and villas, avail-
able for private ownership. 

Baha Mar’s stunning, new 
9,000 square meter casino will be 
the largest in the Caribbean and 
comparable only to the best in Las 
Vegas. The whole project will create 

around 8,000 jobs on completion. 
Baha Mar will also feature one 

of the most advanced and versatile 
convention facilities in the region, 
with a combined 19,000 square 
meters of space, portions of which 
can also double as an entertain-
ment and sports venue. Other ame-
nities will include 19,000 square 
meters of retail and entertainment 
experiences, combining upscale 
shopping boutiques with authentic 
Bahamian arts and crafts galleries, 
chef-branded restaurants and excit-
ing nightclub and entertainment 
offerings. 

An Eco Water Park, extraordi-
nary pools and two unique spas 
will be set along a kilometer of one 
of the most pristine beaches in the 
world. The planned 18-hole Jack 
Nicklaus Signature Golf Course 
will be one of a select few such top-
tier Nicklaus courses, bringing a 
new, true championship course to 
the Bahamas.

Vote of confidence
The Baha Mar project is the first 

of its kind to be financed by Exim 
Bank, which is usually involved in 
infrastructure or mining projects. 

As Izmirlian noted: “I think this 
shows a big vote of confidence in 
the Bahamas, and also shows how 
strategic and strong the relationship 

is between the Bahamas and China. 
I will always be thankful to Exim 
Bank, because they stayed with us 
as partners. Chairman Li Ruogu 
of Exim Bank is a very strong sup-
porter of the project.  

“Baha Mar will be a symbol of 
what China can do here in the 
Bahamas and this part of the world. 
I think it will be an amazing show-
case for the craftsmanship of Chi-
nese companies and workers. My 
goal is to have people come here 
and just say ‘Wow!”’ 

Izmirlian and his team are hop-
ing to attract more Chinese travel-
ers to this beautiful resort. 

“We are not that far away,” he said. 
“We are working to create direct 
airlift from China to the Bahamas. 
The Chinese and Bahamaian gov-
ernments are working closely to 
ease the visa procedure. We have to 
be competitive to attract Chinese 
tourists and the only way to do it is 
to make it simple for them. 

“The Chinese market is impor-
tant for us. We launched our resi-
dential sales last spring. The first 
markets we approached were Bei-
jing, Shanghai and Hong Kong 
and there has already been huge 
demand. 

“People are realizing the advan-
tages of investing in the Bahamas. 
We offer prime level residences, 
there is no taxation, there is a clean 
offshore financial sector, but most 
importantly, you are in Baha Mar. 
You can choose one of three brands: 
each has different characteristics, 
designs and appeals to different 

types of customers. Through our 
residential program, you can occu-
py the residence for three months of 
the year and for the rest, rent it out 
as a hotel suite. You get a very good 
return on investment that way.” 

For Minister of State for Invest-
ments Khaalis E. Rolle, the Baha-
mas’ popularity with investors has 
been increased by transparent sys-
tem of governance. 

“We have been the largest hub for 
FDI among the small island states 
for many years. In the past year 

alone, the Bahamas has received 
$1.5 billion,”  he said. “We’ve done 
a great job in promoting the Baha-
mas and will continue to do so.” 

As well as tourism opportuni-
ties, Rolle is keen to grow the agri-
cultural sector. The Bahamas cur-
rently imports 95 percent of food 
but hopes to benefit from Chinese 
know-how and technologies to 
increase the scope of the partner-
ship it is currently enjoying. 

Joy Jibrilu, director of Invest-
ments at the Bahamas Investment 
Authority said: “Chinese tourists 
will be attracted by Baha Mar—it 
is being built with an understand-
ing of Chinese culture so we will 

be ready to welcome Asian clien-
tele in terms of services as well as 
teaching the languages. Thanks 
to the Confucius Institute, more 
Bahamaians will be able to speak 
Mandarin and students will have 
an opportunity to study in China, 
understand its culture and so on. 
We have a stable democracy, high-
literacy rates, great transport links, 
with flight connections to Europe, 
and the Americas. 

“We have a very high-quality of 
life and a high-level of technology 

—visitors can use all devices here 
and keep in contact with anyone 
else in the world.” 

Geoff Houston, CEO of the 
recently privatized Bahamas Tele-
communications Co. stated: “We 
are quickly becoming a more cus-
tomer-focused organization. We 
are getting the business ready for 
2014 when the market will be liber-
alized. “We have spent around $35 
million improving the service and 
modernizing the facilities and will 
continue to invest, introducing new 
technologies and offering clients a 
unique experience.” 
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Baha Mar is being built with an understand-
ing of Chinese culture so we will be ready to 
welcome Asian clientele.” 
Joy Jibrilu
 Director of Investments, Bahamas Investment Authority‘‘

Sailing with the new tide
One of the most modern 
Caribbean nations, the 
Bahamas is back in business

www.infocusreports.com
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These materials do not constitute an offer to sell, nor a solicitation of an offer to buy, to residents or citizens of any jurisdiction in which registration 
is required or where other legal requirements in such jurisdiction have not been fulfilled. All illustrations are artists’ conceptual renderings that may 
not reflect the project as currently designed or as may ultimately be constructed or developed by Rosewood Hotels and Resorts, L.L.C.; Morgans Hotel 
Group Management L.L.C.; or Hyatt Corporation; or any of their affiliates (collectively, the “Brands”). All registered trademarks, tradenames, and 
photos and product / facility depictions (collectively “Intellectual Property”) of the respective Brands are owned by each Brand, as applicable, and 
such Intellectual Property has been included for illustrative purposes only. Baha Mar’s use of the Intellectual Property is pursuant to various contractual 
agreements (“Agreements”) with each of the Brands. The respective Brand’s Intellectual Property will not be associated with the residences component, 
or any residential unit situated with the residences component, upon termination of any of the Agreements with the respective Brand. Neither any 
purchaser of any residential unit, nor any community association constituted with respect to the residences component nor any segment thereof shall 
have any right, title or interest in and to the name of any of the Brands or Intellectual Property of the Brands. Baha Mar is solely responsible for its use 
of the Intellectual Property and the development of the Baha Mar project.

BAHA MAR
LUXURY PRIVATE 
RESIDENCES
The ownership opportunity
of a lifetime is on the horizon

BENEFITS OF OWNERSHIP:
•	 Deeded ownership in perpetuity
•	 Optional rental program with tax benefits
•	 Eligibility for permanent resident status in The Bahamas
•	 Luxury travel benefits to over 300 destinations worldwide

Private residences starting at US$1.5 million.

Learn more by contacting:
info.residences@bahamar.com  +(852) 2251-1615

www.btcbahamas.com

InFocus provided the story

(From left to right): Bahamaian Prime Minister Perry Christie, musician Lenny Kravitz and Baha Mar Chairman & CEO of 
Sarkis Izmirlian meet with artists from the National Art Gallery of the Bahamas. 
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Baha Mar will be a symbol 
of what China can do in 
this part of the world.  
My goal is to have  
people come here  
and just say ‘Wow!’
Sarkis D Izmirlian
Chairman and CEO, Baha Mar

‘‘



As the Bahaman economy’s sec-
ond-largest contributor after tour-
ism, the financial services sector 
boasts 277 licensed banks and trust 
companies attracting offshore busi-
ness from mainly Canadian, Swiss 
and US institutions. Supervised by 
the Central Bank of the Bahamas,  
the sector offers international busi-
ness companies a vast range of funds 
and investment options. No taxes 
are levied on personal income, capi-
tal gains, corporate earnings, sales, 
inheritance or dividends.

Plans are now under way for the 
jurisdiction to become a global com-
petitive international business center 
for private wealth management, cap-
ital investment in the Americas and 
emerging markets and residency. 

As Wendy M Craigg, governor 
of the Central Bank of the Baha-
mas said: “The surveillance over-
sight activities we carry out over our 
licensed institution and activities to 
ensure our regulatory regime aligns 
with international best practices, is 
competitive and conducive to the 
growth of business here.  

“Strengthening the links between 
SMEs and the main economic sec-
tors remains a desirable objective. 
This would certainly include explor-
ing opportunities for greater verti-
cal integration of agriculture and 
fisheries activities with the tourism 
sector, which has a high food import 
content. China has a long history of 
successful rural small-scale farming 
and the ability to produce quality 
foodstuffs from family farms with 
minimal use of artificial fertilizers. 
Such expertise could prove useful as 
we continue to develop our agricul-
tural sector. 

“The discussion of energy alterna-
tives is certainly gaining currency 
as a credible means of dealing with 
the high energy costs the country 
continues to grapple with.” 

Governor Craigg expects the 
Bahaman economy to continue on 
the mild growth trajectory it has 
observed over the past three years. 

“The recovery is being supported 
by a more positive outturn for tour-
ism, combined with foreign invest-
ments in this industry and public 
sector infrastructure projects which 
are providing important job oppor-
tunities,” she said. 

Michele CE Fields, Superin-
tendent of Insurance at the Insur-
ance Commission of the Bahamas 
explained how the infrastructure is 
now established for international 
business. 

“We have a very wealthy and 
developed financial services indus-
try so we take leverage of that,” she 
said. “We have well trained lawyers, 
accountants and so on. We have also 
developed a risk based supervised 
framework. We have the capacity for  
a flexible and adaptable approach to 
the market. The commission’s phi-
losophy is to have high-quality busi-
ness. We have a good reputation that 
we want to maintain.” 

Ryan Pinder, minister of finan-
cial services would like to see Chi-
nese financial institutions establish 
a presence in the Bahamas to help 
facilitate the flow of capital from 
Asia into the Americas. 

“With our diplomatic relations, 
we are best placed in this hemi-
sphere,” he said. “Being indepen-
dent, we can legislate for ourselves 
and create our own policies and that 
puts us ahead of the game.” Investors 

looking for sound advice on invest-
ments will find expert help available 
at the Private Trust Corporation Ltd. 
Providing a complete spectrum of 
services revolving around their core 
business, the client-driven company 
has been built on professionalism. 

“The Bahamas has been indepen-
dent since 1973—other jurisdictions 
in the area are UK-oriented,” said 
managing director Adrian Crosbie-
Jones.  “We have been in this busi-
ness for a long time. If you look at 
the structure of our financial infra-
structures, you will notice that only 
4-5 percent of entities are foreign. 
Having local financial operators give 
much more stability.” 

Established in 1985, Equity Trust 
Bahamas Limited is one of the lead-
ers in the offshore business and also 
ready to offer high-level support to 
Chinese clients. 

“The potential of our financial 
sector is unlimited,” said chairman 
Gilbert Cassar. “We recognize that 
the financial market is very competi-
tive but the country has all the skills 
to succeed as a destination of choice 
for investments because we are the 
best for providing financial services. 

“The world is now a village and the 
market has become more sophisti-
cated and new products have devel-
oped during the years so it’s impor-
tant to be flexible and adaptable to 
client needs. The biggest challenge in 
this industry is the constant change, 
so you must be versatile and ready to 
provide solutions to problems.” 

 Getting better connected
During the economic downturn, 

the Bahamas government com-
menced substantial infrastructural 
development initiatives, including 
the redevelopment of the country’s 
principal airport, the deepening of 
the Nassau Harbor and the creation 
of a new cargo port outside the city 
of Nassau. It is also in the midst of 
extensive upgrades to existing road 
arteries and thoroughfares. 

“The airport will be a premiere 
class airport in the Caribbean, and, 
along with  Baha Mar, will place the 
Bahamas as world-class destination,” 
said said Glenys Hanna-Martin, 
Minster of Transport and Aviation. 
“In the meantime, the Bahamas 
Maritime Authority plays a vital role 
in the cruise industry that drives the 
Bahamian economy. The maritime 
sector is a work in progress, a source 
of untapped potential in the Baha-
mas — and we are in the process of 
tapping it as we speak.” When the 
first ship was registered in the Baha-

mas more than 30 years ago, few 
realized that the fleet would grow 
to its current position as one of the 
world’s largest Registers with over 50 
million gross tonage of ships flying 
the Bahamas flag in every corner of 
the globe. The Bahamas Maritime 
Authority was duly established in 
July 1995 to register vessels, enforce 
ship safety requirements and con-
stantly monitor and improve stan-
dards. 

Quality and excellence are expect-
ed from all Bahamian-registered 
ships, their owners and crews and 
the BMA is proud of its reputation 

throughout the international ship-
ping industry. As Anthony Kikivara-
kis, chairman of the BMA said: 

“The Bahamas is the main mari-
time center in the Caribbean: we 
certainly have a star — Freeport in 
Grand Bahama which is the major 
transhipment area. The maritime 
sector has tremendous potential. 
We are looking into the Chinese 
market and have a small office in 
Hong Kong. We would like to see 
more  Chinese vessels registered in 
our country, especially yachts.” 

Nassau Container Port is a strate-
gically located port facility for con-
tainer and general cargo shipping in 
the Caribbean, and beyond to North 
America and the world. The 56-acre 
port facility is located on Arawak 
Cay, just two miles west of Down-

town Nassau at the mouth of Nassau 
Harbor. Safe, efficient and high-tech, 
the container port can process more 
than one million tons of bulk aggre-
gate materials and cement per year. 

“Container volumes could double 
overnight and the port is capable 
of meeting this demand. The Nas-
sau Container Port stands ready to 
serve the world,” said CEO Michael 
Maura Jr. 

Meanwhile, Michael Darville, 
minister for Grand Bahama is excit-
ed about the potential of Freeport, 
an international port and industrial 
center set within his beautiful, life-

style city jurisdiction. 
“Gran Bahama has much poten-

tial. Our deep water harbor, abun-
dance of land and state of the art 
infrastructure makes our island ide-
al for attracting investments. Within 
the next few years, the Ministry for 
Grand Bahama will aid in charging 
a course to a brighter future, and by 
extension, the overall economy of 
the Bahamas.” 

Carl-Gustaf Rotkirch of the Grand 
Bahama Shipyard Limited agrees.  

“Thanks to our three dockyards, 
we have the flexibility to receive a 
wide variety of ships and ever since 
the beginning, have worked very 
hard to build a strong reputation. 
The first priorities for us are to deliv-
er on time and provide top quality 
work, but we also operate at very 

competitive costs. We have done a 
number of upgrades for cruise liners 
and other large projects.” 

Energy alternatives 
As part of its commitment to 

implementing a diverse range of 
sustainable energy programs, the 
Bahamas has drawn up a series of 
policies aimed at developing alter-
native energy sources, expanding 
business opportunities in the sec-
tor, increasing energy efficiency and 
managing the demand on fossil fuel. 

The Bahamas Electricity Corpo-
ration is a pivotal part of making 
this happen. For more than 50 years, 
the company has been committed 
to providing customers with safe, 
reliable electricity in a cost-efficient 
manner and serves approximately 
85 percent of all electricity consum-
ers in the nation. Solar energy is cur-
rently a prime focus. 

“This year, we are hoping to sit 
down with major Chinese solar pan-
el producers to negotiate supplies 
of their technology at competitive 
prices,” said Leslie O Miller, execu-
tive chairman. “It is important that 
China and the Bahamas support the 
energy sector and identify major 
investment areas. I congratulate 
the new Chinese Premier and wish 
him the best for his “journey”. I look 
forward to having a harmonious 
working relationship with people 
and entities from China.” 
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Maximizing assets for growth and development
The Bahamas strives to be a Caribbean hub  
for financial services and transport links

Strengthening 
the links between 
SMEs and the 
main economic 
sectors remains  
a desirable  
objective. 
Wendy M craigg
Central Bank governor
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This report was produced in 
partnership with InFocus Reports.
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It is important that China and the Bahamas 
support the energy sector and identify major 
investment areas. 
Leslie O Miller 
Executive chairman, Bahamas electricity coRPORATION ‘‘

Central Bank of � e Bahamas
Tel: +242 322-2193 | Fax: +242 323-7795

www.centralbankbahamas.com

Nassau Bahamas
The

� A stable independent democracy.
� Laws that guarantee banking confi dentiality,
  while preserving off shore sector integrity 
 through compliance with best 
 international practices.
� Proximity to North America.
� An environment free of income, capital gains 
 and inheritance taxes.
� An educated and trained workforce.
� Excellent modern infrastructure.

Stability and Integrity
Words you can bank on in � e Bahamas

It’s smart, safe and simple to do business here... 
� e government and the private sector are 
committed to ensuring that regulations, while 
comprehensive, are conducive to business and  
accommodating to investors. For decades, investors 
have placed us at the top of their list of hospitable 
business climates and we intend to stay there!

www.grandbahamashipyard.com

www.privatetrustco.com

Bahamas Investment Authority
bia@bahamas.gov.bs

THE BAHAMAS 
TRULY PARADISE FOR INVESTORS

700 REASONS TO INVEST
The Bahamas doesn’t just offer golden beaches; it also 
offers golden opportunities within its 700 islands. Set 
up to support the government’s proactive growth and 
development policies, the Bahamas Investment Authority is 
a one-stop shop that makes investing here a simple, stress-
free process, leaving plenty of time to sit back and relax. 

www.bahamasmaritime.com

www.bahamaselectricity.com

For more than 50 years, BEC has 
provided its customers with safe, 

reliable electricity at affordable 
prices, and currently serves 

85% of the nation. Through a 
strong customer focus, the 

professional development of 
employees and improved 
service delivery standards, 
BEC is now positioning 
itself as the leading 
public corporation of 
its size in the region.

Powering the Bahamas

InFocus provided the story

The Bahamas basks in investment potential.
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